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THE GROUP

in EUR 000 02/2021 Q2/2020 6M /2021 6M/2020
Sales 204,782 195,055 393,412 370,062
Total revenues 211,943 211,782 402,057 395,938
EBITDA 19,053 17,320 39,299 36,591
EBIT 10,035 8,780 21,409 19,874
EBT 8,215 6,320 18,936 16,097
Share of OHB SE shareholders in net

profit for the year 5,058 4,577 12,322 10,793
Earnings per share (EUR) 0.29 0.26 0.71 0.62
Total assets as of June 30 966,665 924,743 966,665 924,743
Equity as of June 30 238,788 212,222 238,788 212,222
Cash flow used in operating activities -41,238 -3,015 -66,124 -52,797
Order backlog as of June 30 2,482,510 1,560,226 2,482,510 1,560,226
Headcount as of June 30 2,955 2,989 2,955 2,989
in EUR 000 6M /2021 3M/2021 6M /2020 3M/2020
Free Cashflow -73,556 -30,207 -64,130 -53,606
Net debt including pension provisions 211,850 162,584 207,126 191,768
Net debt excluding pension provisions 106,827 52,108 100,608 84,494
CAPEX 9,198 5,755 11,881 3,530
Own work capitalized (additions) 4,667 2,041 3,083 1,374

Return on Capital Employed (ROCE) 1% 1% 12% 12%



// Letter to the Shareholders

DEAR READERS,

In the second quarter of 2021, the OHB companies made considerable progress in various projects
and programs. In the SPACE SYSTEMS segment, the contract for the ESPRIT module of the Lunar
Gateway has now created the legal basis for cooperation with the main contractor Thales Alenia
Space. In the future, the gateway will serve as a base camp for missions to the lunar surface as well
as to Mars and other distant destinations. This could also include the planet Venus. OHB System AG
will be defining the structure and thermal system for the European Venus orbiter EnVision, also
under a subcontract to Thales Alenia Space. Luxspace is also targeting non-institutional customers
with a new platform to be developed: The company will develop and qualify the Triton-X Heavy mi-
crosatellite platform under a contract signed with ESA in the second quarter. This will enable the
Company to offer commercial customers a platform for microsatellite (constellations) up to 200 kg
starting in 2023.

In the AEROSPACE segment, MT Aerospace is now benefiting from various developments in ESA's
Ariane 6 program: the series production contract signed with the ArianeGroup on April 30 provides
the company with the legal basis for cooperation on the European launcher. This increases certain-
ty and predictability in this program against the background of the restructuring measures current-
ly still underway. As part of the ESA PHOEBUS program to optimize the upper stage of the rocket,
MT Aerospace has been awarded a contract for technology development on the basis of its expertise
in the field of carbon fiber reinforced plastics.

In the DIGITAL reporting segment, which has been operating as a separate reporting segment since
January 1, OHB Digital Connect GmbH was awarded a contract for the delivery of a VGOS (Very Large
Baseline Interferometry Global Observing System] telescope including the receiver, data storage and
control system. This order continues the company’s successful marketing of VGOS telescopes. The
latest order is the eleventh in the VGOS series. In addition, the Mainz-based telescope expert will be
supplying and commissioning the entire high-frequency chain with front and back ends and the
corresponding control room equipment with control system.

On its own initiative, OHB System AG has joined forces with eight research institutions from five
different countries to form a competence network on the subject of geoengineering. In addition to
building up in-depth knowledge - particularly on the subject of climate change - the aims of the
consortium include exchanges and open discussions with further experts, political decision-makers
and the general public.

Based on the high order backlog and the positive business development after six months, we expect
the financial and asset situation to continue to develop well and confirm the outlook for the current
fiscal year. Total revenues of EUR 1 billion and EBITDA and EBIT of EUR 80 million and EUR 45 mil-

lion, respectively, are expected.

Bremen, August 11, 2021

The Management Board
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SPACE SYSTEMS

Satellites + Systems = 2,000 Employees

OHB SE is a European space and technology group and
one of the major independent forces in this industry. With
its 40 years of experience in the development and imple-
mentation of innovative space systems and projects as well
as its range of specific aerospace and telematics products,
the OHB Group has positioned itself excellently and is well
positioned to compete internationally. The Company has
locations in key ESA member countries. These locations
allow it to participate in numerous European programs and
missions.

In the “SPACE SYSTEMS” segment, the focus is on the
development and implementation of space projects. In par-
ticular, this means the development and production of near-
earth and geostationary satellites for navigation, science,
communications, Earth and weather observation and recon-
naissance including scientific payloads. Reconnaissance
satellites and secure broadband radio transmission of

v
AEROSPACE

MT Aerospace AG
Augsburg,
Germany
70%

Rocket Factory
Augsburg AG
Augsburg,
Germany
53%

Aerotech Peissenberg
GmbH & Co. KG*
Peissenberg,
Germany
34.3%

Aerotech ATC
Czechs.r.o.* Space s.r.o.*
Klatovy, Klatovy,
Czechia Czechia

34.3%

AT Engine Mexico
S.A.P.Il.de C.V.*
Hermosillo,
Mexico

17.5% 34.3%

Rockets + Products = 500 Employees

image reconnaissance data are core technologies for the
application domains security and reconnaissance. In the
Exploration division, studies and concepts for the exploration
of our solar system are developed with a focus on Mars, the
Moon and asteroids. In the field of astronautical space, the
focus is on projects for equipping and operating the Inter-
national Space Station ISS.

The focus of the “AEROSPACE” segment is on the manu-
facturing and development of products for the aerospace
industry. Here, OHB has positioned itself as a key supplier
of aerospace structures and is, among other things, the
largest German supplier for the Ariane program as well as
an established manufacturer of components for satellites
and aircraft. Our participation Rocket Factory Augsburg AG
is currently developing a promising microlauncher as a sys-
tem provider.



OHB Teledata GmbH
Bremen &
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MT Management
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DIGITAL
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Graz,
Austria
100%

Solutions + Services = 500 Employees

// OHB SE at a glance

Abroad portfolio of service activities characterises the new
“DIGITAL” division, including satellite operations, IT appli-
cations based on satellite data (so-called downstream
applications), e.g. in the areas of maritime and rail logistics
or autonomous mobility, as well as the procurement of
launches and provision of IT services. In addition, OHB in
Mainz is involved in major projects for radio telescopes as
an experienced supplier of mechatronic systems for anten-
nas and telescopes.

Consolidated

This chart shows an overview of the business segments, not the detailed shareholding

relationships.

* The approx. 650 employees of the ATP Group are not included here. Aerotech
Peissenberg GmbH & Co. KG is included at equity in the consolidated financial
statements of OHB SE.
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INDICES WITH SIGNIFICANT PRICE
GAINS IN THE FIRST HALF OF 2021

The positive development on the stock markets to date also
related to new issues: After 2020, which was characterized
by Covid 19, 15 IPOs were recorded in the first half of 2021.
This figure was 18 for the full year 2018 (the strongest IPO
year to date after the Neuer Markt). The DAX ended the first
half of the year with a positive performance of 12%, or 1,812
points, closing at 15,531 points on June 30. The TecDAX,
which comprises the 30 largest German technology stocks,
recorded a gain of almost 11% in the first half of the year
(equivalent to 3571 points]). Despite the favorable general
market environment, the price of OHB stock declined from
EUR 38.60 to EUR 36.95, or by 4%, in the same period. After
the end of the quarter, the performance had improved to
EUR 41.40 by the editorial deadline (August 9). The STOXX
Europe Aerospace & Defence sector index rose by 64 points
or almost 9%. The average daily trading volume of OHB
stock increased from 18,354 (Xetra and Frankfurt floor] in
the previous year to 22,534 shares (including Tradegate) in
the first half of 2021.

TREASURY SHARES

As of June 30 of this year, OHB SE held 33,176 treasury
shares, equivalent to 0.19% of its share capital.

VIRTUAL SHAREHOLDERS' MEETING
RESOLVES DIVIDEND PAYMENT

OHB SE's shareholders will receive a dividend of EUR 0.43
per share for the past fiscal year, the same level as before
the outbreak of the pandemic. A corresponding resolution
proposal by the Management Board and Supervisory Board
was approved by the shareholders at the meeting on May 26.
The other resolutions proposed on the agenda were also
adopted by a large majority. These were, in particular, the
ratification of the actions of the Executive Board and Super-
visory Board, the appointment of PricewaterhouseCoopers

RESEARCH COVERAGE

Target

price Recommen-
Bank Date in EUR dation
Stifel June 30, 2021 48.00 buy
Pareto Securities May 11, 2021 45.00 buy
Kepler Cheuvreux May 11, 2021 47.00 buy
Commerzbank May 11, 2021 39.00 hold
HSBC March 18, 2021 44.00 buy
DZ Bank Dec. 23, 2020 50.00 buy

GmbH Wirtschaftspriifungsgesellschaft, Bremen, as audi-
tors, the elections to the Supervisory Board (Robert Weth-
mar, Prof. Heinz Stoewer and Christa Fuchs were appoint-
ed for the respective further period by individual vote) and
the adjustment of Supervisory Board compensation with a
corresponding amendment to the Articles of Association.
Due to the Covid 19 pandemic, the meeting was again held
virtually this year, i.e. without the physical presence of the
shareholders. The virtual Annual General Meeting was
broadcast simultaneously on the internet.

INVESTOR RELATIONS ACTIVITIES
IN THE FIRST HALF OF 2021

In January, representatives of the Company took partin two
major virtual capital market conferences and presented the
Company to potential investors in various discussions.
As usual, OHB SE's Management Board members provided
an initial outlook for the current financial year during the
Capital Market Day, which took the form of a webcast on
February 11. The participating analysts, investors and bank
representatives were informed by the speakers about the
implementation of the corporate strategy "OHB 2025 -
Shaping the future” as well as the status of current projects
and new market developments. The Company published
its consolidated financial statements for fiscal 2020 on
March 17, 20217; on this day, a virtual financial press confer-
ence was first held with the participation of various media
representatives, after which the results were discussed
with analysts at a separate conference. The Management
Board explained the first quarter results in an interactive
analyst webcast on May 11.

OHB SE LAUNCHES SHARE BUYBACK
PROGRAM

On June 17, the Management Board of OHB SE had decid-
ed to initiate a share buyback program with a volume of
up to EUR 6 million. The program was launched on June 25
and will run until March 31, 2022. The legal basis for the
buyback program is the corresponding resolution adopted
by the annual general meeting on May 26, 2020, under
which the shares acquired may be used for all legally per-
missible purposes, in particular for the purpose of acquir-
ing companies. In addition, they may be offered and trans-
ferred as employee shares to employees of the Company
orissued to members of the Executive Board in fulfillment
of existing or future contractual compensation agree-
ments. The current status of the buyback program can be
viewed in the Investor Relations section of our website
(www.ohb.de) under the menu item "OHB stock” and then
“Share buyback”.


https://www.ohb.de/

// The OHB share

PERFORMANCE OF STOCK COMPARED TO DAX, TECDAX AND
STOXX EUROPE AEROSPACE&DEFENCE
from 30/06 /2020 through 30/07 /2021
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THE STOCK AT A GLANCE

in EUR H1/2021 H1/2020
High, Xetra 49.85 45.15
Low, Xetra 33.50 25.65
Closing price, Xetra (final trading day of the period) 36.95 41.70
Average daily trading volumes (XETRA + floor) 22,534 18,354
Market capitalisation, Xetra (final trading day of the period) 645 million 728 million
Number of shares 17,468,096 17,468,096

SECURITIES HELD BY MEMBERS
OF THE COMPANY’'S MANAGEMENT
BOARD AND SUPERVISORY BOARD

Changes
30/06/2021 Shares in H1
Christa Fuchs, member of
the supervisory board 1,401,940 -

Professor Heinz Stoewer -
member of the Supervisory
Board 1,000 -

Marco R. Fuchs, Chairman of
the Management Board 6,046,610 -

Dr. Lutz Bertling, member of
the Management Board 50,000 11,640
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MAY 18, 2021

NATIONAL CONFERENCE SATELLITE COMMUNICATION 2021

The national conference “Satellite Communications in Germany” of the German Aerospace Center (DLR) was held for the seventh
time on May 18, 2021. Leading representatives from industry, research and public institutions discussed satellite communications as
an incubator for the information society of tomorrow. In addition, specialist presentations and panel discussions were held on the
contributions of satellite communications to the digital and networked society as well as to crisis-proof, secure communications.

Dr. Walther Pelzer (bottom right), member of the DLR Executive Board, opened the event, followed by a presentation by Josef
Aschbacher (bottom left), ESA Director General. Marco Fuchs, OHB CEQ, participated in a panel moderated by Thomas Fuchs,
fuchs media consult GmbH. Norbert Lemke (bottom center] from OHB System AG, presented satellite-based quantum communi-
cations at European and national level.
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MAY 26, 2021

This year’s Annual General Meeting was again held in digital
format for Covid 19 reasons. Chairman of the meeting Robert
Wethmar, CEO Marco Fuchs, Klaus Hofmann and all other board
members were fully assembled in the transmission room in
Bremen and answered the shareholders’ questions received in
advance.

// News
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JUNE 21-23, 2021

OF THE FEDERATION OF GERMAN INDUSTRY

This year, the Day of Industry took place as a hybrid event. Speakers at the confer-
ence included the three candidates for chancellor, Annalena Baerbock, Olaf Scholz
and Armin Laschet. OHB CEO Marco Fuchs spoke with Prof. Dr. Nadine Kammerlander
(WHU-Otto Beisheim School of Management], Christoph Winterhalter (Deutsches
Institut fir Normung DIN) and Tobias Rappers (Maschinenraum) on the subject of
“Industrial locations - where will the pioneers of tomorrow come from?”

At the TDI21 webtalk “"How Will the Space Race Continue?”, Sabine von der Recke,
spokeswoman for the German Offshore Spaceport Alliance (GOSA), discussed with
Dieter Janecek MdB, spokesman for industrial policy and the digital economy for the
Biindnis 90/Die Griinen parliamentary group, and Dr. Walther Pelzer, head of the

TDl 1 German Space Agency at DLR, among others, the prospects for space and the
' importance of space for other industries in Germany. OHB is one of four partners in
2021 GOSA, which plans to offer a launch facility for microlaunchers from a floating

platform in the North Sea from 2023.

TAG DER INDUSTRIE



// News 1

JULY 7, 2021

BOEING AND MT AEROSPACE SIGN Hans Steininger (CEO MT Aerospace AG) and Dr. Michael Haidinger (President of
ANEW PARTNERSHIP AGREEMENT  Boeing Germany, Central and Eastern Europe, Benelux and Northern Europe) signed a

IN THE PRESENCE OF THE PRESI- new partnership agreement in the presence of Dr. Markus Séder (Minister President
DENT OF THE BAVARIAN GOVERN-  of the Free State of Bavaria) and Eva Weber (Mayor of Augsburg). MT Aerospace’s sub-
MENT, DR. MARKUS SODER contracting activities for Boeing’s Commercial, Defense and Space business units are

to be significantly diversified and expanded over the next few years. MT Aerospace is
subcontracted to Boeing as a supplier of components for the Space Launch Systems
rocket. The launcher, which is planned by NASA and manufactured by Boeing, is intended
to carry up to four people into space in the future and thus directly succeeds the
Saturn 5 as NASA's rocket with an astronaut capsule.
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were EUR 325.8 million,
up 1% on the previous year (EUR 322.4 million). The
of EUR 28.9 million was 17%
lower than in the previous year (EUR 34.9 million).
reached EUR 15.2 million compared to EUR 22.1 million
in the first half of 2020. The in relation to
was 4.7% compared to 6.9%
in the same period of the previous year. With a slight
increase in total revenues, the contribution to earnings
was below the previous year’s level in some projects
due to additional costs and schedule delays, partly as a
result of dealing with the Covid 19 pandemic.

OHB AND THALES
ALENIA SPACE SIGN
CONTRACT FOR LUNAR
GATEWAY ESPRIT
MODULE

OHB System AG and Thales Alenia
Space, the prime contractor for the
program, have taken a further step to-
wards realizing the ESPRIT module
(European System Providing Refue-
ling, Infrastructure and Telecommuni-
cations) for the Lunar Orbital Platform
Gateway. The gateway is a joint project
of the international ISS partners Eu-
rope, the USA, Japan and Canada and
is to serve as a base camp for missions
to the lunar surface as well as to Mars
and other distant destinations.

Under a subcontract, OHB will be re-
sponsible for the depressurized struc-
ture and the thermal system of the
ESPRIT module up to flight readiness.

As an international first, OHB will also
be developing a system for refueling
the Lunar Gateway's electric propul-
sion system with xenon. The subcon-
tract is worth EUR 58 million.

LUXSPACE AND ESA
SIGN CONTRACT FOR
THE DEVELOPMENT AND
QUALIFICATION OF THE
TRITON-X MICRO-SATEL-
LITE PLATFORM

LuxSpace has signed a partnership
agreement with the European Space
Agency (ESA] under the ARTES (Ad-
vanced Research in Telecommunica-
tions System) program to develop and
qualify the Triton-X Heavy microsatel-
lite platform, which is expected to be
ready for commercial use by mid-2023.

Triton-Xis a new line of microsatellites
with a launch mass of up to 200 kg, for
which enabling commercial satellite
constellations in Low Earth Orbit is a
key design requirement. To meet this
requirement, Triton-Xis based on effi-
cient manufacturing, assembly and
test processes aimed at rapid market
introduction. Another special feature
of the Triton-X platform is its optimi-
zation for rideshare missions, where
several satellites with different pay-
loads are launched together, sharing
space on one launch vehicle. The plat-
form also meets state-of-the-art re-
quirements for various commercial
and institutional missions, including
telecommunications and Earth obser-
vation, as well as technology testing
and demonstration missions.
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OHB CONTRIBUTES
TO DEFINITION PHASE
FOR VENUS MISSION
ENVISION

OHB System AG will be defining the
structure and thermal system for the
European Venus orbiter EnVision on
behalf of Thales Alenia Space. The
mission was selected for implementa-
tion by the European Space Agency
ESAonJune 10and is intended to pro-
vide revolutionary insights into the
geological development of Venus. The
EnVision is expected to be launched on
an Ariane 6. The first launch window
for the mission will open in 2031, with
further possibilities in 2032 and 2033.

OHB LEADING THE
CONCEPTION OF THE
FUTURE SOVEREIGN
EUROPEAN MISSILE
DEFENSE SYSTEM

On July 5, the European Commission
awarded OHB System AG a contract
for the management of a space sur-
veillance and early warning project.
The project, called ODIN'S EYE (Multi-
national Development Initiative for a
Space-based Missile Early-Warning
Architecture], will provide the basis for
the development of an autonomous
European early-warning capability
against ballistic missiles and hy-
per-sonic threats. The project is fund-
ed by the European Defence Industrial
Development Program (EDIDP).



The decreased by
60% to EUR 40.3 million (previous year: EUR 57.6 mil-
lion). The decreased to
EUR -1.7 million (previous year: EUR 2.8 million). This
resulted in an of EUR -4.8 million (previous year:
EUR -0.4 million). The in relation to the
was thus -11.9%,
compared to -0.7% in the same period of the previous

year. Total revenues and earnings contribution are below
the previous year’s level as planned due to the transition

to Ariane 6. Production for Ariane 5 has been completed
and production for Ariane 6 is ramping up with a delay.
In addition, the recognition of a provision for structural

measures of EUR 1.9 million (adjust adjustment to
reduced headcount requirements) negatively impacts

the Q2 result.

AEROSPACE AND
ARIANEGROUP SIGN
CONTRACT FOR
SERIES PRODUCTION
OF ARIANE 6

MT Aerospace and ArianeGroup signed
the contract for series production of
the new European launcher Ariane 6
on April 30. Ariane 6 replaces the cur-
rent Ariane 5 launcher and will ensure
Europe’s independent access to space
in the future. The contract covers the
components of the tanks and metallic
structures of the upper and central
stages, the main components of the
central stage structure in the Vulcain
engine area, and the forward and aft
structures of the solid boosters. The
contract is for the life of the Ariane 6
program and is based on a planned
annual cadence of nine to 12 rocket
launches.

The Ariane 6 program is a develop-
ment program of ESA, which has con-
tracted ArianeGroup to develop and
manufacture the rocket. As prime con-
tractor, ArianeGroup is responsible for

the development and construction of
the entire launcher. MT Aerospace AG
is one of the largest suppliers, with a
production share of around ten per-
cent. The first flight of the Ariane 6 is
scheduled for mid-2022.

MT AEROSPACE AND
BOEING FURTHER EX-
PAND TRANS-ATLANTIC
PARTNERSHIP

MT Aerospace’s subcontracting activ-
ities for Boeing’s Commercial, De-
fense and Space business units are to
be significantly diversified and ex-
panded once again over the next few
years. As part of the new agreement,
the two companies will jointly explore
further cooperation opportunities, in-
cluding the design and manufacture
of parts for commercial satellites and
Boeing's working interest in NASA's
SLS launch vehicle.

The company is currently producing
“Dome Gore Panels” for the cryogenic
main stage of the heavy lift launch ve-
hicle, which are special aluminum

// News

alloy components for cryogenic space
applications.

MT AEROSPACE AND
ARIANEGROUP SIGN CON-
TRACT FOR PROTOTYPE
DEVELOPMENT FOR
OPTIMIZED ARIANE 6
UPPER STAGE

On June 21, MT Aerospace AG was
awarded a contract by ArianeGroup
GmbH as part of the Future Launchers
Preparatory Program of the European
Space Agency (ESA] for the further de-
velopment of technology for a future
black upper stage for the European
Ariane 6 launcher. In the technology
development PHOEBUS (Prototype
Highly Optimized Black Upper Stage)
for the future optimized upper stage
called "ICARUS", the use of the smart
material carbon fiber-reinforced plas-
tic should make it possible to largely
dispense with metallic components of
the upper stage tanks and structures.
This saves mass, which has a positive
effect on the cost of each rocket

launch, and makes it possible to trans-
port more so-called payload mass (e.g.
satellites) into space. The transition
from metallic to composite materials
represents a paradigm shift in upper
stage design and production.

15
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MT AEROSPACE AG
RECEIVES ORDER FOR
TANK SYSTEMS FOR
EUROPEAN MARS MIS-
SION ERO

MT Aerospace has been commis-
sioned by ESA to develop, manufacture
and qualify the tank systems for the
European ERO spacecraft, which will
take rock samples in orbit around
Mars and place them in an Earth orbit.

In 2026, both NASA and ESA plan to set
off again for the Red Planet: NASA will
then send an ESA-controlled Sample
Fetch Rover on the Sample Retrieval
Landing mission to collect the sample
containers filled by Perseverance and
a Mars Ascent Vehicle to transport
the containers into Mars orbit. This is
where ESA is sending its ERO, which
will capture the container, which is
about the size of a soccer, and take it
on board. ERO will be equipped with
various propulsion systems for the
round trip to Mars and this demanding
maneuver, and most of the associated
tank systems will be supplied by MT
Aerospace of Augsburg.

MT AEROSPACE AG
SETS CFK MILESTONE

MT Aerospace AG has reached an im-
portant milestone in the development
of a CFRP upper stage for a future
European launch vehicle with a test
campaign. At the beginning of June
2021, the company had its prototype
high-performance tank for rocket en-
gines made of carbon fiber-reinforced
plastic (CFRP) tested at the DLR test
centerin Trauen as part of the ComET
project of the European Space Agency
(ESAJ. With this successful test, MT
Aerospace has demonstrated that a
high-performance pressure vessel
made of CFRP can also withstand cry-
ogenic stress.

MT AEROSPACE AG DE-
FINES STANDARDS FOR
3D PRESSURE IN SPACE

On May 6, the European Space Agen-
cy [ESA) commissioned MT Aerospace
AG to set technical standards for ad-
ditive manufacturing (AM) processes
in space. The contract is worth
EUR 11 million, has a term of three
years and is aimed at qualifying 3D
processes and large-volume compo-
nents for space applications.

ROCKET FACTORY
AUGSBURG ENGINE
REACHES NEXT
MILESTONE

Rocket Factory Augsburg AG success-
fully tested its entire engine with
staged combustion for eight seconds
in July. The test, which was conducted
in Kiruna (Sweden), represents anoth-
er important milestone in the develop-
ment process: The eight-second burn
time achieved is considered by the in-
dustry to be proof of the full function-
ality of an engine, as it not only en-
sures stable combustion but also
achieves a state of thermal equilibri-
um across all engine components.

The advanced engine - along with the
favorable industrial production con-
cept and the orbital stage - is one of
the three decisive advantages of the
new launcher to be developed. This
not only reduces costs for customers,
but also allows up to 30 percent more
payload to be transported into the de-
sired orbit.

RFA: INAUGURATION OF
PORTUGAL SITE AND
PARTNERSHIP FOR DE-
VELOPMENT AND QUALI-
FICATION OF LAUNCHER
STRUCTURES

RFA Portugal Unipessoal LDA, a sub-
sidiary of Rocket Factory Augsburg AG
(RFA), officially opened its office in
Matosinhos, Portugal on June 30. By
expanding the development team to
Portugal, RFA expands its European
network and leverages the broad tal-
ent pool and development capabilities
in Europe.

During the inauguration, a multi-mil-
lion euro agreement was signed with
AICEP, the Portuguese Trade and In-
vestment Agency. The agreement aims
to develop and qualify the interconnect
structures of RFA ONE's launch sys-
tem in close collaboration with the
Portuguese Center for Engineering
and Product Development in Matosin-
hos (CEiiA]. The hardware will be de-
signed and manufactured using ad-
vanced composite materials that will
enable higher launch vehicle perfor-
mance and lower production costs.
RFA Portugal, together with CEiiA, will
invest nine million euros over three
years and lead the subsequent indus-
trialization.
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In the first half of the reporting period, the

of the new reporting segment
amounted to EUR 51.8 million and were thus 137%
higher than the pro forma figure for the previous year
(EUR 21.8 million). The of
EUR 11.7 million was also very significantly higher than
the comparable figure for the previous period (previous
year: EUR -0.9 million). reached EUR 10.7 million
(pro forma value of the previous year: EUR -1.5 million).
Consequently, the In relation to

was 20.7%, compared to
-6.7% in the same period of the previous year. Total
revenues and, in particular, the contribution to earnings
are significantly above the previous year’s level due to
successfully executed satellite-based services.

OHB AWARDED
CONTRACT FOR THE
DELIVERY OF A VGOS
TELESCOPE FOR
STATION IN ITALY

On July 1, OHB Digital Connect GmbH
received a contract from the Italian
company e-GEQS for the delivery of a
VGOS telescope (Very Large Baseline
Interferometry Global Observing Sys-
tem) with a height of around 13 meters
including the receiver, data storage
and control system. The telescope will
be installed and commissioned at the
station in Matera, Italy, for the end cus-
tomer, the Italian space agency ASI
(Agenzia Spaziale ltaliana).

With this order, OHB Digital Connectin
Mainz is continuing its successful
marketing of the VGOS telescopes. The
latest order is the eleventh of the VGOS
series. In addition, the Mainz-based
telescope expert will be supplying and
commissioning the entire high-fre-
quency chain with front and back end
and the corresponding control room
equipment with control system.

OHB TELEDATA
SUPPLIES PROTECTION
AND STATION CONTROL
TECHNOLOGY FOR DB
ENERGIE'S CONVERTER
PLANT

As a specialist for secondary equip-
ment for traction power supply, OHB
Teledata GmbH has been awarded a
contract by DB Energie (a subsidiary
of Deutsche Bahn). In Delitzsch near
Leipzig, DB Energie's currently most
powerful converter plant with a total
output of 160 MVA [megavolt amperes)
is being built. DB Energie operates a
high-voltage network fed by its own
power plants and converter stations to
distribute the energy throughout Ger-
many and to the interconnection points
in Austria and Switzerland. Central
converter stations convert energy
from the three-phase 110kV 50 Hz into
a two-phase 110kV 16, 7 Hz network,
this is done via power electronics with
static converters. The protection and
station control technology is necessary
so that the primary technical compo-
nents such as circuit breakers, isola-
tors, transformers, converters and the
necessary ancillary equipment can be
controlled and monitored by remote
control centers and automatic pro-
cesses can be started in the event of a
fault. The entire communication tech-
nology in the plant and the encrypted
data transmission to the remote con-
trol centers are also included in the
scope of supply. The orderincludes the
complete execution planning, con-
struction of the secondary cabinets,
parameterization and configuration of
the entire protection and field control
devices, the local operator worksta-
tions, factory acceptance and commis-
sioning of the plant.
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During the first six months of fiscal 2021, the Covid 19 pan-
demic identified by the World Health Organization in March
2020 continued to persist. The effects of the crisis on OHB
SE’s financials were again not significant in the first half of
2021. Nevertheless, there were already delays in total rev-
enues in the past fiscal year due to Covid 19-related delays
in the supply chain. As expected, this key figure continues
to be influenced by pandemic-related effects in the current
fiscal year as well. In general, the OHB Group's total reve-
nues are heavily dependent on performance milestones and
delivery dates in the respective projects and therefore do
not follow a linear pattern as planned. After six months,
total revenues came to EUR 403.0 million, up on the previ-
ous year (EUR 395.9 million).

The operating result [EBITDA] increased from EUR 36.6 mil-
lion in the previous year to EUR 39.3 million. The operating
EBITDA margin thus rose to 9.8% in the reporting period,
compared with 9.2% in the same period of the previous year.
EBIT increased to EUR 21.4 million in the first six months
of the current fiscal year, compared to EUR 19.9 million in
the previous year. The corresponding EBIT margin conse-
quently increased from 5.0% in the same period of the pre-
vious year to 5.3%. The EBIT margin on own value added
changed from 8.5% in the previous year to 8.7%.

The financial result of EUR -2.5 million improved compared
to the same period of the previous year, mainly due to
lower financial expenses (previous year: EUR 3.8 million).
Earnings before taxes (EBT) increased to EUR 18.9 million
after the first six months of 2021 (previous year:
EUR 16.1 million). Income taxes of EUR 7.2 million (previ-
ous year: EUR 5.4 million] resulted in a consolidated prof-
it for the period of EUR 11.8 million in the reporting peri-
od 2021, which was 10% higher than in the previous year
(EUR 10.7 million).

Cash flow, which is regularly highly volatile even during the
course of the year, is characteristic of OHB's business mod-
el but is sufficiently easy to plan. After the first six months
of the year, this figure was down on the previous year
(EUR -52.8 million), the cash outflow from operating activ-
ities amounted to EUR 66.1 million. The cash flow for in-
vesting activities of EUR -7.4 million decreased compared

to the same period of the previous year (EUR -11.3 million)
and is still dominated by investments in fixed assets. Cash
flow from financing activities of EUR 36.3 million was lower
than in the same period of the previous year [EUR 39.5 mil-
lion). Cash and cash equivalents at the end of the reporting
period amounted to EUR 55.6 million (previous year:
EUR 58.1 million).

The Group’s firm order backlog stood at EUR 2,483 million
after six months of fiscal 2021, up from EUR 2,632 million as
of December 31, 2020, of which OHB System AG accounted
foralmost 85% at EUR 2,100 million. As of June 30, 2021, the
OHB Group's total assets stood at EUR 966.7 million, up al-
most 6% on December 31, 2020 (EUR 912.1 million). The
increase in equity from EUR 223.3 million to EUR 238.8 mil-
lion resulted in an equity ratio of 24.7% as of June 30, 2021,
up from 24.5% at year-end on December 31, 2020.

EMPLOYEE DEVELOPMENT

The OHB Group's workforce decreased by 74 from 3,029
employees as of December 31, 2020 to 2,955 employees as
of June 30, 2021. The headcount figure for “Other World”
comprises 50 persons employed in Chile and 53 persons
employed in French Guyana.

RESEARCH AND DEVELOPMENT

Research and development expenses decreased to
EUR 7.1 million in the first six months of 2021 (compared
to EUR 10.7 million in the same period of the previous year).

INVESTMENTS

Investments in fixed assets in the first six months of 2021
amounted to EUR 9.2 million and were thus below the lev-
el of the previous year (EUR 11.9 million).



OPPORTUNITY AND RISK REPORT

The opportunities and risks report in the Annual Report for
2020 contains detailed information on opportunities and
risks that could impact the success of the business. The
pandemic (Covid-19) that emerged during the first quarter
of 2020 is already addressed there and is still ongoing at
the time this report was prepared. There is still a risk of
delayed project deliveries which may lead to a shift in rev-
enues to subsequent periods. OHB SE's Management
Board is continuously monitoring and assessing current
developments in connection with Covid-19 and taking ap-
propriate measures to minimize the impact on net assets,
financial condition and results of operations. One non-con-
solidated Group company in the aviation sector may be
exposed to increased risks as a result of the pandemic.

NUMBER OF EMPLOYEES
BY SEGMENTS
as of June 30, 2021

32

545

494
1,884

Total personnel: 2,955

EHOLDING

W DIGITAL
AEROSPACE
SPACE SYSTEMS

/[ Interim Group Management Report

These relate in particular to the future order situation of
the company and, in connection with this, lead to increased
liquidity and balance sheet risks.

OUTLOOK FOR THE GROUP 2021

During the Capital Market Day on February 11, 2021, the
Management Board issued the following guidance for fis-
cal year 2021: The OHB Group’s consolidated total reve-
nues are to come to EUR 1 billion, with operating earnings
figures EBITDA and EBIT reaching EUR 80 million and
EUR 45 million, respectively. Given the high order backlog
and the positive outlook for the current fiscal year, we as-
sume that the financial position and net assets will con-
tinue to develop well.

NUMBER OF EMPLOYEES
BY REGIONS
as of June 30, 2021

103

421

2,431

Total personnel: 2,955

M Rest of the world
M Europe without Germany
Germany
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in EUR 000 Q02/2021 Q2/2020 6M /2021 6M/2020
Sales 204,782 195,055 393,412 370,062
Changes in inventories of finished goods

and work in progress 2,457 13,097 1,017 18,793
Other own work capitalised 2,626 1,871 4,667 3,457
Other operating income 2,078 1,759 2,961 3,626
Total revenues 211,943 211,782 402,057 395,938
Cost of materials 117,856 124,652 217,944 216,540
Staff costs 63,217 60,229 121,847 119,834
Amortization of intangible assets and property,

plant and equipment 9,018 8,540 17,890 16,717
Impairment income/expenses 4 -21 -42 -36
Other operating expenses 11,813 9,602 23,009 23,009
Earnings before interest and taxes (EBIT) * 10,035 8,780 21,409 19,874
Interest and similar income 226 265 560 548
Interest and other financial expenses 1,786 2,494 3,386 3,985
Currency translation gains/losses -260 -231 353 -340
Results from participations accounted by the equity method 0 0 0 0
Results from participations 0 0 0 0
Net finance expense -1,820 -2,460 -2,473 =-3,777
Earnings before taxes (EBT) ** 8,215 6,320 18,936 16,097
Income taxes 3,393 2,155 7,158 5,435
Consolidated net profit for the period 4,822 4,165 11,778 10,662
Share of OHB SE shareholders in net profit for the period 5,058 4,577 12,322 10,793
Minority interests -236 -412 -544 -131
Number of shares excl. own shares 17,431,350 17,400,100 17,431,350 17,400,100
Earnings per share (basic in EUR) 0.29 0.26 0.71 0.62
Earnings per share (diluted in EUR) 0.29 0.26 0.71 0.62

* EBIT = Earnings Before Interest and Taxes
** EBT = Earnings Before Taxes
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in EUR 000 Q2/2021 Q2/2020 6M /2021 6M/2020
Consolidated net profit for the period 4,822 4,165 11,778 10,662
Remeasurement of defined benefit pension plans 3,167 0 3,167 216
Remeasurement of defined benefit pension plans

of associates 0 0 0 0
Fair value remeasurement of financial assets 7,021 2,667 7,449 =711
Items that will not be reclassified to profit and loss 10,188 2,667 10,616 -495
Exchange differences on translation foreign operations 805 21 630 -7
Foreign currency translation differences of associates 0 0 0 0
Cashflow Hedges 0 61 -127 A
Cash flow hedges of associates 0 0 0 0
Items which may be subsequently reclassified

to profit and loss 805 82 503 37
Other comprehensive income after tax 10,993 2,749 11,119 -458
Comprehensive income 15,815 6,914 22,897 10,204

Of which attributable to
equity holders of OHB SE 14,750 7,326 22,178 10,322
other equity holders 1,065 -412 719 -118
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in EUR 000 30/06/2021 31/12/2020
ASSETS

Goodwill 7,366 7,366
Other intangible assets 119,387 121,174
Rights of use from leasing agreements 56,522 57,214
Property, plant and equipment 96,668 97,210
Shares in associates 0 0
Other financial assets 45,448 34,850
Other long-term receivables and assets 33,721 35,220
Deferred taxes 23,519 23,383
Long-term assets 382,631 376,417
Inventories 57,341 62,100
Trade receivables 76,753 55,746
Contract assets 378,533 310,438
Tax receivables 3,348 2,746
Other non-financial assets 12,457 12,169
Securities 8 494
Cash and cash equivalents 55,594 91,968
Current assets 584,034 535,661
Total assets 966,665 912,078




// Interim Consolidated Financial Statements 25

in EUR 000 30/06/2021 31/12/2020
SHAREHOLDERS’ EQUITY AND LIABILITIES

Subscribed capital 17,468 17,468
Additional paid-in capital 15,919 15,969
Retained earnings 521 521
Unrealised gains and loss recognised under equity -8,875 -18,632
Treasury stock -290 -453
Consolidated profit 196,082 191,258
Shareholders’ equity excluding minority interests 220,825 206,131
Minority interests 17,963 17,195
Shareholders’ equity 238,788 223,326
Provisions for pensions and similar obligations 105,023 110,964
Non-current other provisions 2,322 2,651
Non-current financial liabilities 13,777 17,111
Non-current leasing liabilities 45,602 46,125
Non-current contract liabilities 27,863 31,072
Deferred income tax liabilities 42,464 44,492
Non-current liabilities and provisions 237,051 252,415
Current provisions 41,673 28,309
Current financial liabilities 148,644 93,120
Current leasing liabilities 12,237 12,197
Trade payables 97,073 104,525
Current contract liabilities 137,580 143,114
Income tax liabilities 11,169 7,526
Other financial and non-financial liabilities 42,450 47,546
Current liabilities 490,826 436,337

Total equity and liabilities 966,665 912,078
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in EUR 000 6M /2021 6M/2020
Earnings before interest and taxes (EBIT) 21,409 19,874
Income taxes paid -7,843 -288
Other non-cash expenses (+)/income (-) 113 1,264
Depreciation/amortisation of intangible assets and property, plant and equipment 17,890 16,717
Changes in pension provisions -1,698 -2,068
Profit (-)/loss (+) from the disposal of assets -160 148
Gross cash flow 29,711 35,647
Increase (-)/decrease (+) in own work capitalised —4,667 -3,083
Increase (-)/decrease (+) in inventories 36,544 -18,677
Increase (-)/decrease (+] in receivables and other assets including deferred items -119,455 7,972
Increase (+)/decrease (-] in liabilities and current provisions 486 -72,716
Increase (+)/decrease (-] in prepayments received -8,743 -1,940
Cash outflow from operating activities -66,124 -52,797
Payments for investments in intangible assets and property, plant and equipment -9,198 -11,881
Payments received from disposal of assets 1,206 0
Consolidation-related changes to cash and cash equivalents 0 0
Interest received 560 548
Cash outflow from investing activities -7,432 -11,333
Dividends distributed -7,498 0
Payment made for the settlement of financial liabilities -23,190 -3,426
Payments made for the settlement of leasing liabilities -5,488 -4,963
Payments received from new loans 75,380 50,097
Dividends distributed to non-controlling interests =3l =76
Interests paid -2,883 -2,132
Cash inflow from financing activities 36,270 39,500
Cash changes to cash and cash equivalents -37,286 -26,663
Currency-translation-related changes to cash and cash equivalents 912 -361
Cash and cash equivalents at the beginning of the period 91,968 85,090
Cash and cash equivalents at the end of the period 55,594 58,066
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Unreal-
ised
gains and Share
losses holders’
recog- equity
Sub- nised Consoli- excluding
scribed Share Retained under dated Treasury minority Minority Total
in EUR 000 capital premium earnings equity profit stock interests interests equity
Balance on
01/01/2020 17,468 15,778 521 -21,681 170,321 -710 181,697 19,133 200,830
Comprehensive
income 0 0 0 -472 10,793 0 10,321 =117 10,204
Earnings distribu-
tion to other
shareholders 0 0 0 0 0 0 0 -76 -76
Share-based
payments 0 1,107 0 0 0 157 1,264 0 1,264
Balance on
30/06/2020 17,468 16,885 521 -22,153 181,114 -553 193,282 18,940 212,222
Balance on
31/12/2020 17,468 15,969 521 -18,632 191,258 -453 206,131 17,195 223,326
Dividend payment
(EUR 0.43 per share) 0 0 0 -7,498 0 -7,498 0 -7,498
Comprehensive
income 0 0 0 9,757 12,322 0 22,079 818 22,897
Earnings distribu-
tion to other
shareholders 0 0 0 0 0 0 0 -50 -50
Share-based
compensation 0 -50 0 0 0 163 113 0 113
Balance on
30/06/2021 17,468 15,919 521 -8,875 196,082 -290 220,825 17,963 238,788
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SEGMENT REPORTING

SPACE SYSTEMS AEROSPACE

in EUR 000 6M /2021 6M /2020 6M /2021 6M/2020
Sales 318,484 315,293 37,834 39,705

of which internal sales 1,829 0 1,377 527
Total revenues 325,795 322,353 40,326 57,580
Cost of materials and services purchased 197,129 188,913 18,712 27,109
EBITDA 28,924 34,891 -1,677 2,882
Depreciation/amortisation 13,759 12,795 3,113 3,307
EBIT 15,165 22,096 -4,790 -425
EBIT margin 4.7% 6.9% -11.9% -0.7%
Own value creation 163,493 164,007 44,304 55,145
EBIT margin on own value creation 9.3% 13.5% -10.8% -0.8%

GENERAL PRINCIPLES

OHB SE is a listed stock corporation domiciled in Germany.
These consolidated interim financial statements of OHB SE
and its subsidiaries ("Group”] for the first six months of
fiscal 2021 were approved for publication by resolution of
the Management Board dated August 11, 2021.

OHB SE's interim consolidated financial statements com-
prise the following companies in fully consolidated form:

OHB System AG, Bremen & Oberpfaffenhofen
OHB ltalia S.p.A., Milan ()

OHB Sweden AB, Stockholm (S)

Antwerp Space N.V., Antwerp (B)

LuxSpace S.ar.l., Betzdorf (L]

MT Aerospace Holding GmbH, Bremen

MT Aerospace Grundsticks GmbH & Co. KG, Munich
OHB Chile SpA, Santiago de Chile (RCH)

MT Aerospace Guyane S.A.S., Kourou (GUF)

OHB Teledata GmbH, Bremen

OHB Digital Services GmbH, Bremen

ORBCOMM Deutschland Satellitenkommunikation AG,
Bremen

OHB Digital Solutions GmbH, Graz (A)
OHB Digital Connect GmbH, Bremen

OHB Cosmos International Launch Services GmbH,
Bremen

The results of affiliated companies which are not fully con-
solidated are not taken into account during the year.

SALES PER PRODUCT GROUPS

MT Aerospace AG, Augsburg

MT Management Service GmbH, Augsburg

in EUR 000 6M/2021 6M/2020
Space industry 381,985 351,577
Aviation 3,290 5,062
Antennas 58 8,420
Others 8,079 5,003
Total 393,412 370,062
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DIGITAL Reconciliation Total
Holding Consolidation
6M /2021 6M /2020 6M /2021 6M /2020 6M /2021 6M /2020 6M /2021 6M /2020
51,876 20,908 0 0 -14,782 -5,844 393,412 370,062
10,667 5316 0 262 -13,873 -6,105 0 0
51,775 21,803 6,404 5,438 -22,243 -11,236 402,957 395,938
16,799 6,208 0 0 -14,696 -5,690 217,944 216,540
11,708 -890 344 -292 0 0 39,299 36,591
981 578 37 37 0 0 17,890 16,717
10,727 -1,468 307 -329 0 0 21,409 19,874
20.7% -6.7% 5.5% 5.0%
37,378 15,996 241,074 235,148
28.7% -9.2% 8.7% 8.5%
SALES PER REGIONS A tax rate of approximately 32% is used for income taxes.
There have been no significant changes in the basis of es-
in EUR 000 6M/2021 6M/2020 timates compared to the Annual Report 2020. A detailed
Germany 145,237 152,602 description of the accounting policies is published in the
notes to the consolidated financial statements of the An-
Rest of Europe 229,028 212,660
nual Report 2020.
Rest of World 19,147 4,800
1
Total 393,412 370,062 AUDITOR'S REVIEW

BASIS AND METHODS

These unaudited interim consolidated financial statements
have been prepared in accordance with International Fi-
nancial Reporting Standards (IFRS) and the related Inter-
pretations issued by the International Accounting Stand-
ards Board (IASB) applicable to interim financial reporting,
as adopted by the European Union, and the additional re-
quirements of German commercial law pursuant to Sec-
tion 315a (1) HGB. Accordingly, these interim financial
statements do not include all the information and notes
required by IFRS for consolidated financial statements at
the end of the financial year. In the opinion of the Manage-
ment Board, the accompanying unaudited interim consol-
idated financial statements include all adjustments con-
sidered necessary for a fair presentation of results for
interim periods. The results for the period ending June 30,
2021 are not necessarily indicative of future results. The
preparation of consolidated financial statements for inter-
im reporting in conformity with IAS 34 “Interim Financial
Reporting” requires management to make judgments, es-
timates and assumptions that affect the application of pol-
icies and reported amounts of assets and liabilities in the
Group. Actual amounts may differ from these estimates.

The interim report was neither audited in accordance with
Section 317 of the German Commercial Code (HGB) nor
reviewed by an auditor.

ASSURANCE OF THE LEGAL REPRE-
SENTATIVES

“To the best of our knowledge, and in accordance with the
applicable reporting principles for interim financial report-
ing, the interim consolidated financial statements give a
true and fair view of the assets, liabilities, financial position
and profit or loss of the Group, and the interim management
report of the Group includes a fair review of the develop-
ment and performance of the business and the position of
the Group, together with a description of the principal op-
portunities and risks associated with the expected devel-
opment of the Group for the remaining months of the finan-
cial year.”

Bremen, August 11, 2021

The Management Board



Artist’s impression of an exoplanet system.

OHB System AG is the prime contractor for the PLATO exoplanet mission planned by ESA.
The satellite will be launched in 2026 to detect planets orbiting other solar systems and to
study their properties.
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